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SYNOPSIS
Prosperity on the one side, misery on the other: just how direct-
ly  the  two  can  be  connected  comes  to  light  in  Luzia  Schmid’s
film  about  the  meteoric  rise  of  her  hometown  of  Zug  upon  be-
coming a tax haven.
Swiss  filmmaker  Luzia  Schmid  traces  the  rise  of  her  hometown
of  Zug  and  its  townspeople,  who  have  succeeded  in  becoming
very  rich  by  converting  their  town  into  one  of  the  world’s  lead-
ing tax havens. Even her immediate family is implicated in Zug’s
politics  and  economy.  And  yet  a  tax  haven  is  also  part  of  the
wider economy and thus we also learn about international rival-
ries in the tax game: the invention of the first shell company, the
carefully  guarded  banking  secrecy  and  the  development  of
offshore  tax  shelters.  “Race  to  the  bottom”  is  a  phrase  often
used  to  describe  this  destructive  momentum,  which,  with  tax
scandals  involving  companies  like  Apple,  Amazon  and  Star-
bucks,  reached  its  low  point  in  the  financial  crisis  of  2008.  In
Zug, success came with its fair share of…
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